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e “Application denied by financial institution” defines a situation where the loan
application failed.

e “Application withdrawn by applicant” means that the loan application process was
closed by the institution due to incomplete information.

e “Loan purchased by the institution” indicates that the previously originated loan
was purchased on the secondary market.

For this analysis, only loan originations and loan denials were looked at as an indicator
of the success or failure of home purchase loan applicants.

Table 4: Actions Taken on Loans and Denial Rates

2007 2008 2009 2007 2008 2009 2007 2008 2009

Loan
.3,798 2.398._ _1,665‘ 2,900. 1,709 1,297 .1,499 1,091 773

Application o 4 i ‘ | R _ _
Approved but 435 224 87 311 1415 R s 8 180 - 84 37
Not Accepted

Application
593 404 258 487 307 222 392 231 171

Application _ : \ e ; _
Withdrawn by 432 8332 198 298 245 208550 178 171 110
Applicant

File Closed for
Incompletenes 100 50 45 76 38 41 42 33 25
]
Loan : JEE = _ ‘
Purchased by |l 1,305 1,178 1,316 984 801 706 489 390
the Institution
Preapproval
Request 1 0 8 ! 0 3 1 0 4
Denied
Preapproval

Request = : ,
Approved but 0 0 0 1 0 0 0 0 0

Not Accepted . :
7,413 4713 3439 5392 3428 2667 2998 2,099 1510

1350% 14.42% 1342% 14.38% 15.23% 14.61% 2073% 17.47% 18.11%
(Source: HMDA Data March 2011)
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The following maps show the distribution of Hispanic and African American populations.
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The following maps depict median income in the Consortium area (by block group) and
percentage of population living below the poverty level. Areas of low income are
concentrated around city centers.
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Housing Units
Percentage Owner Occupied
by Block Group
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Table 12: Housing Unit Type

UNITS IN STRUCTURE Cabarrus [{=Te (]| Rowan
Total housing units 66,969 66,821 59,437

1-unit, detached 50,833 75.9% 48,559 72.7% 40,860 68.7%
1-unit, attached 1,122 1.7% 1,120 1.7% 1,055 1.8%
2 units 1,533 2.3% 1,080 1.6% 1,770 3.0%
3 or 4 units 1,009 1.5% 1,029 1.5% 1,141 1.9%
5 to 9 units 2,118 3.2% 1,900 2.8% 1,437 2.4%
10 to 19 units 2,233 3.3% 1,669 2.5% 1,022 1.7%
20 or more units 1,325 2.0% 970 1.5% 803 1.4%
Mobile home 6,796 10.1% 10,494 15.7% 11,334 19.1%
Boat, RV, van, etc. 0 0.0% 0 0.0% 15 0.0%

UNITS IN STRUCTURE Concord Davidson Kannapolis
Total housing units 26,226 3,832 18,593
1-unit, detached 18,883 72.0% 2,369 61.8% 14,420 77.6%
1-unit, attached 607 2.3% 503 13.1% 221 1.2%
2 units 813 3.1% 40 1.0% 683 3.7%
3 or 4 units 575 2.2% 138 3.6% 407 2.2%
5 to 9 units 1,106 4.2% 228 5.9% 902 4.9%
10 to 19 units 1,874 7.1% 322 8.4% 239 1.3%
20 or more units 1,110 4.2% 232 6.1% 211 1.1%
Mobile home 1,258 4.8% 0 0.0% 1,510 8.1%
Boat, RV, van, etc. 0 0.0% 0 0.0% 0 0.0%
UNITS IN STRUCTURE Mooresville Salisbury Statesville
Total housing units 8,745 13,457 12,679
1-unit, detached 5,832 66.7% 7,791 57.9% 8,736 68.9%
1-unit, attached 394 4.5% 602 4.5% 408 3.2%
2 units 291 3.3% 953 71% 613 4.8%
3 or 4 units 202 2.3% 818 6.1% 678 5.3%
5 to 9 units 753 8.6% 936 7.0% 870 6.9%
10 to 19 units 512 5.9% 701 5.2% 750 5.9%
20 or more units 313 3.6% 647 4.8% 435 3.4%
Mobile home 448 51% 1,009 7.5% 189 1.5%
Boat, RV, van, etc. 0 0.0% 0 0.0%
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The following maps illustrate the above issues for the area covered by the Consortium

at the Census block group level.
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Cost Burdened Renter Occupied Housing Units
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